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Death of the Deébtor or of any Guarantor of or suréty for the Debtor’s obligations.

Any reduction in the value of the collateral or any act of the Dibtor which imperils the prespect of full performance or

? security satisfaction of the Debtor’s obligations herein.

REMEDIES ON 9f TUpon any default of the Debtor and at the option of the Securel Party, the oblizations secured by this agreement shall
5 DEFAULT inimediately oeome due and pavable in full without notice or “=nund and the Secured Party shall have all the rights, rem-
},- acceleration adies and privileges with respect to repos=session. retention and =ale of the collateral and dispesition of the proceeds as are
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FINANCING
STATEMENT

CAPTIONS

accorded to a Secured Party hy the applicalle sections of the Uniforin Commercial Code respecting “Default”, in effect as of
the date of this Secarity Agreement.

Upon any default, the Secured Party’s reasonable attorneys’ fees and tke lezal and other expenses for pursuing, searching
for, receiving, taking. keeping, storing, advertising, and sellinz the collateral shall be chargeable to the Debtor.

The Debtor shall remain liakle for any deficieney resulting from a sale of the collateral and sball pay any sucpﬁeﬁciency
forthwith on demand.

If the Debtor shall default in the performance of any of the provisions of this agreement on the Debtor’s part to be per-
formed, Secured Party may perform same for the Pebtor's aceount and any monies expended in so doing shall be chargeable
with interest to the Debtor and asdded to the indebtedness secured hereby.

In conjunction with, addition to or sulstitution for thoge rights, fecured Party, at his discretion, may: (1) enter upon Debtor's
premizes peiceably by Securad Party’s own means or with lezal process and take ywssession of the collateral, or render.it un-
usable, or dizpose of the eollateral on the Debtor's premizes and the Diebtor agrees not to resist or interfere; (2) require Debtor
to assemble the ceollateral aml make it available to the Secured Party at a place to be «desigpated by the Secured FParty,
reasonably convenient to Ioth parties { Pebtor agrees that the Sevured Party’s address as set forth above.ds a place reasonably
convenient for such assemblingd @ (3) unless the collateral is perishable or threatens to decline speedily in value or 8 %f a
type customarily sold on a reeognized market, Secured Party will give Debtor reasonable notice of the time and place of any
public sale thereof or of the time after which any private sale or any other intended disposition thercof is to be made. The re-
quirements ef reasonable notice will be met if such natice i< mailed, postage prepaid, to the address of the Debtor shown
abave, at least three days before the time of sale or disposition.

2y Secured Party may assign this agreement and if assigned the assignee shall be enlitled, upon notifying the Debtor,
to perforinance of all of Debtor's obligations and agreements hereursler and the assiznee shall be entitled to all of the rights
and remedies of the 8ecured Pariy hereunder. Debtor will assert no claims or defenses Debtor may have against the Se-
cured Party against the assignee.

oh  The Secared arty is hereby authorized to file a Financing Statement.

2i  The Captions are inzerted only as a matter of cvnvenience and for reference and in no way define, limit or describe the
scupe of this agreement nor the intent of any provision thereof.

3. The collateral hereinafter described is subject to a paramount and senior
security interest therein owned by The First National Bank of South Carolina,
as evidenced by a note given by Holly Tree Plantation to said bank, dated
January 18, 1974, in the original sum of $150,000.00, secured by a Security
Agreement recorded in the RMC Office for Greenville County, S. C., on January
21, 1974 in Mortgage Book 1300, page 253, and is further evidenced by
Financing Statements filed with the Office of the Secretary of State of

South Carolina, on January 25, 1974 and with the RMC Office for said County and
State on January, 21, 1974, as No. 74-726.

4. A default in the terms and conditions of the note given by Holly Tree Country
Club, Inc., to Fidelity Federal Savings and Loan Association, of even date herewith,
in the sum of $1,072,500.00 and of the mortgage and Loan Agreement which secure
said note, shall constitute a default in the terms and conditions of the within
Security Agreement, and a default in the terms and conditions of the withim Security
Agreement shall constitute a default in the terms and conditions of said note.

5. The collateral hereinafter described is further subject to a paramount and
senior interest owned by First National Bank of South Carolina, recorded on
November 7, 1975 in the Office of the Secretary of State of South Carolina as
File No. A91422, in the original sum of $25,000.00, which has a present balance
due in the sum of $19,845.29, wore or less, and which secures some 67 golf carts

located at Holl- “ree Plantation ' "
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LOAN — 1j If this azreement is security for a lnan to be uxed to pay 2 part or a1l of the purchase price of the eollateral: to uze the
USE OF procesds of the loan to pay the purchase price, filing fees and insurance premiams<. The Secrred Party howeser, may pay the
FROCEEDS proceeds directiy to the seller of the collateral.
CHANGE OF 1k To sunediztely notify the Secured Party in writing of any change in or discontinganee of Peltor’s plicce or places of bhus-
ADDRESS iness and/or residencoe.
AFFIXED 1 That if the collateral has heen attached to or is to be attiwched to real estate, it description of the read estute and the
TO REALTY naante and address of the revon] owner is set forth in the schedule ereing if the said cotluteral is atrached to real estate prior
to the perfection of the security interest granted herelsy, Debtor wilt on demand of the Secured Party furnish the latter with 2
disclaiter or diselaimers, siznad by all persons having an interest in the real estate, of any interest in the collateral which is
prior to Secured Party’s interest. s ee
4 H
2 GENERAL PROVISIONS: 5’3‘"
. NOTES 23 Notes, if any, executed in ¢conneciion with this agreement, are separate instruments and may be negotiated by Secured : (
¥ Party without releasing Debtor. the eollateral, or any quarantor or co-miker. Debtor consents to any extension of time of pay- [f ‘
_ ment. If there be more than ene Debior, guarantor or co-maker of this agreement or of notes secured hereby, the obligation of : O\y
'} all shall be primary, joint and several . 'f
; NON-WAIVER 2h  Waiver of or acjuicscence in any default by the Debtor, or failure of the Secured Party to insist upon strict performance | I
4 by the Dehtor of any warranties or azreements in this secarity ageeement, shall not constitute a waiver of any subsequent or 3
other default or failure. -
? O
NOTICES 2e¢  Notlces to either party shall be in writing and shall be delivered personally or by matl addressal to the pariy at the ad-
T drezs herein set forth or otherwise dezignated in writing.
B g__--.._an-n‘——-
N LAW 23 The Uniforin Commereial Code shall govern the rights, duties and remedies of the parties and any provisions hereln de- §
: APPLICABLE clared invalid under any law shall not invalidate any other provision or this agreement. 3
DEFAULT 2o The following shall constitute a default by DPebtor:
] nen-payment Failure to pay the principal or any instathaent of principal ot of interest on the indebtédness or any notes when due. ?
3 vicloton Failure by Debtor to comply with or perform any provision of this agreement,
3 misrepresentotion  pay.s or miglending representations or warranties made or given by Debtor in connection with this agreement.
} Tevy Suhjection of the collateral to levy of execution or other judicial process.
3; insolvency Commencerment of any ins=olvency proceeding by or against the Dwebtor or of any guarantor of or surety for the Debtor's obli-
i gations. :
death
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